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W e have audited the accompanying general purpose financial statements of the Village of Albany, Louisiana, as of and 
for the year ended June 30, 2001 as listed in the table of contents. These general purpose financial statements are the 
responsibility of the V illage's m anagement. Our responsibility is to express an opinion on these general purpose 
financial statements based on our audit. 

W e conducted our audit in accordance with generally accepted auditing standards and the standards applicable to 
financial audits contained in GovernmentalA uditingStandards, issued by the Comptroller General of the United States. 
Those standards require that we plan and perform the audit to obtain reasonable assurance about whether the general 
purp ose financial statements are free of material misstatement. An audit includes examining, on a test basis, evidence 
supporting the amounts and disclosures in the general purpose financial statements. An audit also includes assessing 
the accounting principles used and significant estimates made by management, as well as evaluating the overall genera l 
purpose financial statement presentation. W e believe that our audit provides a reasonable basis for our opinion. 

In our opinion, the general purpose financial statements referred to above present fairly, in all material respects, the 
financial position of the Village of Albany, Louisiana as of June 30, 2001, and the results of its operations and the cash 
flows of its proprietary fund type for the year then ended in conformity with generally accepted accounting principles. 

In accordance w ith Government Auditing Standards, we have also issued our report dated August 23,2001, on our 
consideration of the Village of Albany, Louisiana's internal control over financial reporting and our test of its 
compliance with certain provisions of laws, regulations, contracts and grants. 

Our audit was made for fl*e purpose of forming an opinion on the general purpose financial statements of the Village 
of Albany, Louisiana taken as a whole. The individual fund and account group financial statements and schedules listed 
in the table of contents are presented for purposes of addffional analysis and are not a required part of the general 
purpose financial statements of the Village of Albany, Louisiana. Such information has been subj coted to the auditing 
procedures applied in the audit of the general purpose financial statements and, in our opinion, is fairly presented in 
all m aterial respects in relation to the general purpose financial statements taken as a whole 

Bruce Harrell & Company, CPAs 
A Professional Accounting Corporation 

August 23,200 
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Village of Albany, Louisiana 

Com bined Balance Sheet - A ll Fund Types and Account G roups 
June 30, 2001 

Assets 
Cash and Cash Equivalents 
Taxes Receivable 
Accounts Receivable, N et 
Due From Other Fund 
Due From Other Governm ents 
Restricted Assets: 

Cash 
Fixed Assets 
Accum ulated Depreciation 

Total Assets 

Liabilities and Equity 
Liabilities: 

Accounts Payable 
Payroll Taxes Payable 
Accrued Vacation Payable 
Other Accrued Expenses 
Due to DHH 
Payable From Restricted Assets: 

Custom er Deposits 
Revenue Bonds 

Due To Other Fund 
Revenue Bonds Payable 

Total Liabilities 
Equity: 

Contributed Capital 
Accum ulated Amortization 
Investm ent in General Fixed Assets 
Retained Earnings: 

Reserved for RUS Bond Reserv e 
Reserv ed for RUS Bond Depreciation & Contingency 
Unreserved 

Fund Balance: 
U nreserved &  U ndesignated 
Designated 

Total Retained Earnings & Fund Balance 
Total Equity 

Total Liabilities & Equity 

The accompanying notes are an integral part of these statements 

Governmental 
Fund T',roes 

Genem l 
Fund 

138,497 $ 
6,401 

45,371 
17,018 

$ 207,287 $ 

5,562 $ 
6,782 
1,240 

13.584 

171,703 
22,000 
193.703 
193.703 

CapitalProject 
Fund 

Proprietary 

Fund Type 
Enterprise 
Fund 

319,588 

39,483 

374,321 
4,168,795 

(1,268,196) 
$ 3,633,991 

9,653 

623 
1,702 
1,080 

52,565 
26,736 
45,371 

1.317.058 
1.454.788 

2,221,914 

(627,790) 

155,183 
88,017 
341,879 

585.079 
2,179,203 

$ 3,633,991 



 

Account 

Groups 
General 

Fixed Assets 

173,460 

Totals 
M emorandum Only 

2001 2000 

458,085 $ 
6,401 
39,483 
45,371 
17,018 

374,321 
4,342,255 

(1,268,196) 
$ 4,014,738 

173,460 

173.460 

15,215 
6,782 
1,863 
1,702 
1,080 

52,565 
26,736 
45,371 

1,317,058 
1,468,372 

2,221,914 

(627,790) 
173,460 

155,183 
88,017 
341,879 

171,703 
22,000 
778.782 

2,546,366 
$ 4,014,738 

498,000 
6,184 
44,839 
63,924 
20,269 

336,626 
4,302,774 

(1,154,463) 
$ 4,118,153 

3,929 
147 

3,723 
912 

49,850 
25,956 
63,924 

1,344,581 
1.503.022 

2,221,914 

(572,242) 
166,660 

132,820 
82,197 
339,741 

222,041 
22.000 
798.799 

2,615,131 

$ 4,118,153 

Statem ent A 



V illage of Albany, Louisiana 

Statem ent of Revenues, Expenditures, and Changes in Fund Balance 
Governm ental Fund Type 

For the Year Ended June 30, 2001 

R evenues 
Taxes 
Licenses and Perm its 
Intergovem mental 
Fines and Forfeits 
Interest Incom e 
M iscellaneous Income 
Sidewalk Grant 

Total Revenues 

Expenditures 
General and Adm inistrative 
Public Safety 
Streets and Sanitation 

Sidewalk Project 
Total Expenditures 

General 
Fund 

148,700 $ 
42,811 
22,127 
16,878 
7,230 
3,755 

241,501 

132,446 
95,259 
49,478 

277.183 

CapitalPr~ect 
Fund 

58,444 
58,444 

73.100 
73.100 

Statem ent B 

Total 

(Memo Only) 

148,700 
42,811 
22,127 
16,878 
7,230 
3,755 
58,444 
299.945 

132,446 
95,259 
49,478 
73,100 
350,283 

Excess (Deficiency) of Revenues Over Expenditures (35,682) (141656) (50,338) 

Other Financing Sources (Uses) 
Operating Transfer Out 
Operating Transfer In 

Total Other Financing Sources (Uses) 

Excess (D eficiency) of Revenues and Other Sources 
Over Expenditures and Other Uses 

Fund Balance, Beginning of Year 
Fund Balance, End of Year $ 

The accom panying notes are an integral part of these statements 

(14,656) 

(50,338) 
244.041 

14.656 
14.656 

(14,656) 
14.656 

(50,338) 
244.041 

193,703 $ $ 193,703 



V illage of A lbany, Louisiana 

Statem ent of Revenues, Expenditures, and Changes in Fund Balance 

Budget (GAAP Basis) and Actual 
Governm ental Fund Type 

For the Year Ended June 30, 2001 

R evenues 
Taxes 
Licenses and Perm its 
Intergovernm ental 
Fines and Forfeits 
Interest Incom e 
M iscellaneous 
Sidewalk Grant 

Total Revenues 

Expenditures 
General and Adm inistrative 
Public Safety 
Streets and Sanitation 
Sidewalk Project 

Total Expenditures 

Excess (Deficiency) of Revenues Over Expenditures 

Other Financing Sources (Uses) 
Operating Transfer In 
Operating Transfer Out 

Total Other Financing Sources (Uses) 

Excess (D eficiency) of Revenues and Other Sources 
Over Expenditures and O ther Uses 

Fund Balance, Beginning of Y ear 
Fund Balance, End of Year 

The accompanying notes are an integral part of these statements. 
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General Fund 

152,400 
40,300 
18,800 
16,200 
7,500 
3,600 

238,800 

134,664 
91,900 
48,250 

274.814 

Actual 

148,700 
42,811 
22,127 
16,878 
7,230 
3,755 

241.501 

132,446 
95,259 
49,478 

277.183 

Variance 
Favorable 

(Unfavorable) 

(3,700) 
2,511 
3,327 
678 

(270) 
155 

2,701 

2,218 

(3,359) 
(1,228) 

(2,369) 

332 

(14,656) (14,656) 

(14,656) (14,656) 

244.04 
193.703 



Caoital Proiect Fund 

Budget 

$ 

57.481 
57.481 

73.100 
73.100 

A ctua 

$ 

58.444 
58.444 

73.100 
73.100 

(15,619) (14,656) 

14.656 
14.656 

Variance 
Favorable 

(Unfavorable) 

963 
963 

963 

14.656 
14.656 

15,619 

Statem enl C 



Village of Albany, Louisiana 

Statem ent of Revenues, Expenses, and C hanges in U nreserved R etained Earnings 
Proprietary Fund Type - Enterprise Fund 

For the Y ear Ended June 30, 2001 

O perating Revenues 
W ater Sales 
Sewer Charges 
Service Connections 
Penalties 
DHH Fees 

Total Operating Revenues 

O perating Expenses 
W ater Departm ent 
Sewer Department 

Total Operating Expenses 

O perating Incom e 

Nonoperating Revenues (Expenses) 
lnterest lneom e 
Bond Interest Expense 

Total Nonoperating Revenues (Expenses) 

Net Income (Loss) 
U nreserved R etained Earnings, Beginning of Y ear 
Am ortization of Contributions 
Increase in Reserves 
U nreserved R etained Earnings, End of Y ear 

The accompanying notes are an integral part of these statements 

Statem entl) 

Enterprise 
Fund 

252,864 
72,461 
14,350 
8,835 
578 

349.088 

188,449 
144,092 
332,541 

16,547 

31,376 

(73,150) 
(41,774) 

(25,227) 
339,741 
55,548 

(28,183) 
$ 341,879 



V illage of Albany, Louisiana 

Statem ent of Cash Flows 
Proprietary Fund Type - Enterprise Fund 
Years Ended June 30, 2001 and 2000 

Cash Flows From O perating Activities 
Operating Income 

Adjustments to Reconcile Operating Income to Net Cash Provided (Used) 
by Operating Activities: 

Depreciation 
Changes in Accounts Receivable 
Changes in Accounts Payable 
Changes in Accrued Vacation Payable 
Changes in Due to DHH 
Changes in Other Accrued Expenses 
Changes in Due To Other Fund 
Changes in Customer Deposits Payable 

Net Cash Provided by Operating Activities 

Cash Flows From Capital and Related Financing Activities 
Payments for Capital Acquisitions 
Interest Incom e 
Interest Expense 
Principal Repayments 

Net Cash Used by Capital and Related Financing Activities 

Net Increase (Decrease) in Cash 
Cash, Beginning of Year 
Cash, End of Year 

The accompanying notes are an integral part of these statements 

Statem ent E 

Enterprise 
Fund 

$ 16,547 

113,733 
5,356 

(514) 
(208) 
1,080 
790 

0 8,554) 
2.715 

120.945 

(32,681) 
31,376 
(73,150) 
(26,743) 
(101,198) 

19,747 
674,162 



INTR ODUCTION 

V illage of A lbany, Louisiana 

Notes to Financial Statem ents 
As of and for the Year Ended June 30, 2001 

The V illage of Albany, Louisiana was incorporated October 7
, 1953, under the provisions of the Lawrason Act (LSA- 

RS 33:321). The Village operates under a Mayor/Board of Aldermen form of government. The accounting and 
reporting policies of the V illage of Albany, Louisiana conform to generally accepted accounting principles as applicable 
to governments. Such accounting and reporting procedures also conform to the requirem ents of Louisiana Revised 
Statutes 24:513 and 24:517 and to the guides set forth in the Louisiana Governmenta[Audit Guide, and to the AICPA 

Industry Audit Guide, Audits. of State, Local Governments, and Non-Profit Organizations. 

1. SUM M ARY OF SIGNIFICANT ACCO UNTING PO LICIES 

A. BASIS OF PRESENTATION 

The accompanying general purpose financial statements of the V illage of Albany, Louisiana have been prepared 
in conformity with GenerallyAcceptedAccountingPrinciples (GAAP) as applied to governmental units. The 
Govermnental Accounting Standards Board (GASB) is the accepted standard setting body for establishing 
governmental accounting and financial reporting principles. 

B. REPORTING ENTITY 

As the municipal governing authority for reporting purposes, the Village of Albany, Louisiana is considered a 
separate financial reporting entity. The financial reporting entity consists of(a) the primary government (Village 
of Albany, Louisiana), (b) organizations for which the primary government is financially accountable, and (c) other 
organizations for which nature and significance of their relationship w ith the prim ary  government are such that 
exclusion would cause the reporting entity's financial statem ents to be m isleading or incom plete. 

GASB Statement No.14 established criteria for determining which component units should be considered part of 
the Village of Albany, Louisiana for financial reporting purposes. The basic criterion for including a potential 
component unit within the reporting entity is financial accountability. The GASB has set forth criteria to be 
considered in determining financial accountability . These criteria include: 

I. Appointing a voting majority of an organizations's governing body, and 

a. The ability of the Village to impose its will off that organization and/or 

b. The potential for the organization to provide specific financial benefits to or impose specific financia 
burdens on the Village of A lbany, Louisiana. 

2. Organizations for which the Village of AIbany, Louisiana does not appoint a voting majority but are fiscally 
dependent on the Village of Albany, l_,ouisiana. 

3. Organizations for which the reporting entity financial statements would be m isleading if data of the 
organization is not included because of the nature or significance of the relationship

. 

13 



V illage of Albany, Louisiana 

Notes to Financial Statem ents 
As of and for the Y ear Ended June 30, 2001 

Based on the previous criteria, the Village of Albany, Louisiana has no component units 

Considered in the determ ination of com ponents units of the reporting entity w ere the Livingston Parish Council, 
Sheriff, Clerk of Court, Assessor, and School Board and the District Attorney and Judges for the 21st Judicial 
District. It was determ ined that these governmental entities are not component units of the Village of Albany, 
Louisiana reporting entity because they are separately elected governing bodies, are legally separate, and are 
fiscally independent of the Village of Albany, Louisiana. 

C. FUND ACCO UNTING 

The Village uses funds and account groups to report on its financial position and the results of its operations. Fund 
accounting is designed to demonstrate legal compliance and to aid financial management by segregating transactions 
relating to certain government functions or activities. 

A fired is a separate accounting entity with a self-balancing set of accounts. On the other hand, an aeeount group 
is a financial reporting device designed to provide accountability for certain assets and liabilities that are not 
recorded in the funds because they do not directly affect net expendable available financial resources. 

Funds of the Village are classified into two categories: governmental and proprietary. In turn , each category is 
divided into separate fund types. The fund classifications and description of each existing fund type follow : 

G overnm ental Fuuds 

Governmental funds are used to account for all or most of the municipality 's general activities, including the 
collection and disbursement of specific or legally restricted monies, the acquisition or construction of general 
fixed assets, and the servicing of general long-term debt. Governmental funds include: 

G eneral Fund 

The General Fund is the principal fund of the V illage's office and accounts for the operations of tile 
Village's office. The Village's primary source of revenue is a sales tax authorized by LSA-RS 33:2711. 
Other sources of revenue include ad valorem taxes, franchise taxes, licenses, perm its and fines. General 

operating expenditures are paid from this fund. 

Capital Projects Fund 

The Capital Project Fund accounts for financial resources received and used for the acquisition, 
construction, or improvement of capital facilities not reported in the other governmental funds. 

Proprietary Funds 

Proprietary funds are used to account for activities similar to those found in the private sector, where the 
determ ination of net income is necessary or useful to sound financial adm inistration. Proprietary funds differ 
from governmental funds in that their focus is on income measurement, which, together with the maintenance 
of equity, is an important financial indicator. Proprietary  funds include: 

14 



Enterprise Fund 

V illage of A lbany, Louisiana 

Notes to Financial Statem ents 
As of and for the Year Ended June 30, 2001 

The Enterprise Fund is used to account for operations where the intent of the governing body is that the 
costs (expenses, including depreciation) of providing goods or services to the general public on a eontinning 
basis be financed or recovered primarily through user charges, or where the govern ing body has decided 
the periodic determination of revenues earned, expenses incurred, and/or net income is appropriate for 
capital m aintenance, public policy, management control, accountability, or other purposes. 

D. BASIS OF ACCOUNTING 

The accounting and financial reporting treatment applied to a fund is determined by its m easurement focus. All 
governmental funds are accounted for using a current financial resources measurement focus. W ith this 
measurement focus, only current assets and current liabilities are generally included on the balance sheet. 
Operating statements of these funds present increases and decreases in net current assets. The m odified accrual 
basis of accounting is used by all governmental funds. The governmental funds use the following practices in 
recording revenues and expenditures: 

R evenues 

Governmental funds utilize the modified accrual basis of accounting. Under this m ethod, revenues are 
recognized when they become measurable and available as current assets. Licenses and permits, charges for 
services, fines and forfeits, and miscellaneous revenues are recorded as revenues when received in cash. 

Generally, property taxes, self-assessed taxes, and investment earnings are recorded when earned (when they 
are measurable and available). 

Expenditures 

Expenditures are generally recognized under the modified accrual basis of accounting when the related fund 
liability is incurred, except that principal and interest on general long-term debt are recognized when due. 
Purchases of various operating supplies are regarded as expenditures at the time purchased. 

Other Financing Sources (Uses) 

Transfers between funds that are not expected to be repaid are accounted for as other financing sources (uses) 
These other financing sources (uses) are recognized at the time the underlying events occur. 

All proprietary funds are accounted for on a flow of econom ic resources m easurement focus and a determ ination 
of net income and capital maintenance. W ith this measurement focus, all assets and all liabilities associated w ith 
the operation of these funds are included on the balance sheet. The proprietary funds use the accrual basis of 
accounting. Revenues are recognized when earn ed, and expenses are recognized at the time liabilities are incurred. 

15 



E. BUDG ET PRACTICES 

Village of Albany, Louisiana 

Notes to Financial Statem ents 
As of and for the Year Ended June 30, 2001 

The Village uses the following budget practices 

1. The V illage clerk prepares a proposed budget and subm its sam e to the M ayor and Board of A lderm en no 
later than fifteen days prior to the beginning of each fiscal year. 

2. A summ ary of the proposed budget is published and the public notified that the proposed budget is 
available for public inspection. At the same time, a public hearing is called. 

3. A public hearing is held on the proposed budget at least ten days after publication of the call for the 
hearing. 

A fter the holding of the public hearing and completion of all action necessary to finalize and implement 
the budget, the budget is adopted through passage of an ordinance prior to the commencement of the fiscal 
year for whieb the budget is being adopted. 

6. All budgetary appropriations lapse at the end of each fiscal year 

F. CASH AND CAStt EQUIVALENTS 

G . INVESTM ENTS 



V illage of Albany, Louisiana 

Notes to Financial Statem ents 
As of and for the Year Ended June 30, 2001 

LAM P is an external investm ent pool that is not registered w ith the SEC as an investm ent company, but 
nevertheless operates in a manner consistent with the SEC's Rule 2a7 of the Investment Company Act of 1940. 

GASB 31, Accounting and Financial Reporting for Certain Investments and for External Investment Pools, 
requires the reporting of investment positions in 2a7-1ike pools (such as LAM P) be based on the pool's share price. 

tt. INTERFUND RECEIVABLES/PAYABLES 

During the course of operations, numerous transactions occur between individual funds for goods provided or 
services rendered. These receivables and payables are classified as due from other funds or due to other funds on 
the balance sheet. Short-term interfund loans are classified as interfund receivables/payables. 

1. INV ENTORIES 

Purchase of various operating supplies are regarded as expenditures at the time purchased. Inventories of such 
supplies (if any) are not recorded as assets at the close of the fiscal year. 

J. RE STRICTED ASSETS 

Certain proceeds of the Enterprise Fund revenue bonds, as well as certain resources set aside for their repayment, 
are classified as restricted assets on the balance sheet because their use is limited by applicable bond covenants. 
Cash held for customers' meter deposits and reserves required by bond covenants have been set aside in separate 
cash accounts and are also classified as restricted assets on the balance sheet, 

K . FIXED A SSETS 

Fixed assets of governmental funds are recorded as expenditures at the time purchased or constructed, and the 

related assets are capitalized (reported) in the general fixed assets account group. Public domain or infrastructure 
are not capitalized. Interest costs incurred during construction are capitalized. No depreciation has been provided 
on general fixed assets. All fixed assets are valued at historical cost or estimated cost (tile extent to which fixed 
asset costs have been estimated and the methods of estimation should be disclosed) if historical cost is not available. 

Fixed assets used in the Enterprise Fund operations are included on the balance sheet of the fund. Interest costs 
incurred during construction are capitalized. Depreciation of all exhaustible fixed assets is charged as an expense 
against operations. Depreciation is computed using the/;traight line method over the estimated useful lives of 5 to 
40 years. 

17 



Village of Albany, Louisiana 

Notes to Financial Statem ents 
As of and for the Year Ended June 30, 2001 

L. COM PENSATED ABSENCES 

The V illage has the follow ing policy relating to vacation and sick leave 

Each employee with one (1) year service is given five (5) days vacation leave; each employee with five (5) years 
service is given ten (10) days vacation leave; each employee with ten (10) years service is given fifteen (15) days 
vacation leave; each employee with fifteen (15) years service will be given twenty (20) days vacation leave; each 
employee with twenty (20) years service will be given twenty-five (25) days vacation leave; employees with twenty- 
five (25) years service will be given the maximum thirty (30) days vacation leave. The Village employees are 
required to take all accrued vacation before December 31, of each year except employees with ten or more years 
of serv ice m ay be paid up to a m axim um of ten days of accrued vacation leave. 

Each employee earns sick leave at the rate of 5/12 day for each month worked. Sick leave is accumulated for an 
indefinite period with a maximum sick leave of twenty-five (25) days. 

The cost of leave privileges, com puted in accordance w ith GA SB Codification Section C60, is recognized as a 
current-year expenditure in the governm ental fund when leave is taken. Since the cost of leave privileges not 
requiring current resources is im m aterial, no am ount has been recorded in the general long-term obligation account 

group. 

M . LO NG-TERM  LIABILITIES 

Long-term liabilities are recognized w ithin the Enterprise Fund 

N. FUND EQUITY 

Contributed Capital 

Grants, entitlements, or shared revenues received that are restricted for the acquisition or construction of capital 
assets are recorded as contributed capital. Contributed capital is amortized based on the depreciation 
recognized on that portion of the assets acquired from such contributions. This depreciation is closed to the 

contributed capital account and is reflected as an adjustment to fund equity. 

R eserves 

Reserv es represent those portions of fund equity legally segregated for a specific future use 

Designated Fund Balance 

Designated fund balance represents tentative plans for future use of financial resources 



Village of Albany, Louisiana 

N otes to Financial Statem ents 
As of and for the Year Ended June 30, 2001 

O . TO TAL CO LUM NS O N CO M BINED STATEM ENTS 

P. USE O F ESTIM ATES IN TH E PREPARATION OF FINAN CIAL STATEM ENTS 

2. LEVIED TAXES 

Oil December 1, 1975, tile Village of Albany, Louisiana was authorized to levy a one percent sales and use tax. The 

proceeds of this sales and use tax are dedicated to general corporate purposes. 

On February 22,200 l, the Village approved an ord inance to assess a 6,65 m ill ad valorem tax for 2000. The proceeds 
of this ad valorem tax are dedicated to general corporate purposes. This is a permanent tax per constitutional authority, 

and is subject to annual renewal by the Village Board of Aldermen. Total ad valorem taxes levied for the year ended 
December 31, 2000, were $19,314. These taxes were due upon taxpayers' receipt of their tax bill and became 
delinquent April 15, 2001. Due to immateriality and cost factor of collections, no liens are put against assessed 

properly upon uncollectibility of taxes. 

3. CASH AND CASH EQUIVALENTS 

At June 30, 2001, the Village has cash and cash equivalents (book balances) totaling $832,406, as follows 

Cash on Hand 
Interest-Bearing Demand Deposits 
Louisiana A sset M anagem ent Pool 
Tim e Deposits 

Total 

$ 351 
551,070 
170,490 
110.495 

These deposits are stated at cost, which approximates market. Under state law, these deposits (or resulting bank 
balances) must be secured by federal deposit insurance or the pledge of sec urities owned by the fiscal agent bank. The 
m arket value of the pledged securities plus the federal deposit insurance m ust at all times equal the amount on deposit 
with tile fiscal agent, These securities are held in the name of the pledging fiscal agent bank in a holding or custodial 

bank that is m utually acceptable to both parties. 

At June 30,2001, the Village has $839,208 in deposits (collected bank balances). These deposits are secured from risk 
by $200,000 of federal deposit insurance and $639,208 of pledged securities held by the custodial bank in tile name 

of the fiscal agent bank (GASB Category 3). 
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Even though the pledged securities are considered uneollateralized (Category 3) under the provisions of GASB 
Statement No. 3, R.S. 39:1229 imposes a statutory requirement on the custodial bank to advertise and sell the pledged 
securities within 10 days of being notified that the fiscal agent has failed to pay deposited funds upon demand. 

4. INV ESTM ENTS 

Investments are categorized into these three categories of credit risk: 

1. Insured or registered, or securities held by the V illage or its agent in the V illage's nam e 

2. Uninsured and unregistered, with securities held bythe counterparty'strust departm ent or agent in the Village's 
nam e 

3. Uninsured and unregistered, with securities held by the counterparty, or by its trust department or agent but 
not in the Village's name. 

All investments held by the Village of A lbany, Louisiana fall into category  1 credit risk, defined as "insured or 
registered, or securities held by the Village of Albany, Louisiana or its agent in the Village of Albany, Louisiana's 

name." In accordance with GASB 31, Accounting and Financial Reporting for Certain Investments and for External 
lnvestmentPools, all in vestments are carried at fair market value, with the estimated fair market value based ou quoted 
m arket prices. 

Investments held by the Village of Albany, Louisiana at June 30, 2001, are as follows 

Type of Investment 

LAM P 

Fair Value 

Total 
Carry ing 
Amount 

$170,490 $170,490 

111 accordance with GASB Codification Section 150.165, the investment in LAM P at June 30, 2001, is not categorized 
in the three risk categories provided by GASB Codification Section I50.164 because the investment is in the pool of 
funds and therefore not evidenced by securities that exist in physical or book entry form . LAM P is administered by 
LAM P, Inc., a nonprofit corporation organized under the laws of the State of Louisiana, which was formed by an 
initiative of the State Treasurer in 1993. The corporation is govern ed by a board of directors comprising the State 
Treasurer, representatives from various organizations of local government, the Government Finance Offi ce Association 
of Louisiana, and the Society & Louisiana CPAs. Only local governm ents having contraeted to partieipate in LAM P 

have an inveslment interest in its pool of assets. The primary objective of LAMP is to provide a safe environment for 
the placement & public funds in short-term, high-quality investments. The LAM P portfolio includes only securities 
and other obligations in which local governments in Louisiana are authorized to invest. Aeeordingly, LAM P 
investments are restricted to securities issued, guaranteed, or backed by the U.S. Treasury , the U.S. Govermnent, or 
one of its agencies, enterp rises, or instrumentalities, as well as repurchase agreements collateralized by those securities. 
The dollar weighted average portfolio maturity of LAM P assets is restricted to not more than 90 days, and consists of 
no securities w ith a maturity in excess of 397 days. LAM P is designed to be highly liquid to give its participants 
immediate access to their account balances. 

At June 30, 2001, all investments held by the Village are classified as cash equivalents 
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5. RECEIVA BLES 

V illage of A lbany, Louisiana 

Notes to Financial Statem ents 
As of and for the Year Ended June 30, 2001 

The General Fund receivables at June 30, 2001 consist of the follow ing 

Public Utility Franchise Tax 

The Enterprise Fund accounts receivable at June 30
, 2001 consist of the follow ing 

Current 
31 - 60 Days 
61 - 90 Days 
Over 90 Days 
Less Credit Balances 
Subtotal 
Allowance for Doubtful Accounts 
Accounts Receivable, N et 
Aeerued Billings 

6. 1NTERFUND R ECEIVA BLE/PA Y A BLE 

Ioterfund receivable/payable for tile year ended June 30
, 2001 is as follows 

General Fund 
Enlerprise Fund 

Total 

7. DUE FRO M  O TH ER G O VERN M ENTAL UNITS 

Amounts due from other governmental units consisted of the following 

State of Louisiana: 
Beverage Tax Distribution 

Livingston Parish School Board 
Sales Tax Distribution 
Total 

Inter fund 
Receivable 

6,401 

$ 8,253 
2,917 
633 

1,582 

(952) 
12,433 

(2,500) 
9,933 
29.550 

lnterfund 
Payable 

$ 45,371 

$ 45,371 $ 
45,371 
45,371 

General Fund 

688 

16,330 
$ 17,018 
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8. RESTRICTED ASSETS-ENTERPRISE FUND 

Restricted assets were applicable to revenue bonds issued by the Rural Utilities Service (RUS) as follows 

RUS Bond & Interest Redemption 
RUS Bond Reserve 
RUS Depreciation & Contingency 
M eter D eposits 

Total 

9. PROPERTY, PLANT AND EQUIPM ENT 

A sum mary of changes in general fixed assets follows 

Land 
Office Improvem ents 
Furniture and Fixtures 
Vehicles and Equipment 

Total 

Beginning 
Balance Additions Deletions 

41,000 
20,687 
6,259 
98.714 
166.660 

6.800 

57,325 
155,183 
88,017 
73,796 

Ending 
Balance 

41,000 
20,687 
6,259 

$ 173,460 
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A summary & proprietary fund type property, plant and equipment at June 30, 2001 follows 

Description _ 
Land 
Buildings 
Shelves 
Utility Equipment 
Utility Truck 
Office Equipment 
W ell Fence 
Utility Shed 
W ater System 
W ater System 
W ater System 
Sewer System 
Sewer System 
Sewer System 
W ater System 
Sewer System 
W ater System 
Sewer System 

Tota 

Li~ 
Ye~ s 

20 
7 
10 
5 
10 
10 
10 
40 
40 
40 
40 
40 
40 
40 
40 
40 
40 

$ 
Cost 
50,429 
33,480 

250 
94,809 
22,891 
42,551 

952 
3,451 

459,791 
39,977 
356,500 
649,973 
540,751 

1,621,091 
38,499 
139,263 
11,832 
62,305 

Accumulated 

_  
Depreciation 

$ 
16,728 

74 
89,550 
22,891 
21,540 

952 
3,451 

231 ,g96 
20,482 
182,713 
191,792 
171,238 
287,068 
6,644 
16,774 
1,420 
2,983 

N et 
50,429 
16,752 

176 
5,259 

21,011 

227,895 
19~95 
173,787 
458,181 
369,513 

1,334,023 
31,855 
122,489 
10,412 
59,322 

Depreciation 
This Year 

1,674 
36 

4,551 
436 

3,680 
53 
317 

11,495 
999 

8~13 
16,905 
13,519 
40,527 

989 
7,785 
296 

1,558 

$ 113,733
_  

A summary of changes in proprietary fund type property, plant and equipment at June 30, 2001 follows 

Cost 
Accumulated Depreciation 

N et 

Beginning 
Balance 

$ 4,136,114 
(1,154,463).. 

$ 2,981,651 

Additions 
$' 32

,681 
(113,733L  

$
_  

(81,052) $ 

Deletions 

Ending 
Balance 

$- 4
,168,795 

Equipment, furn iture and fixtures are depreciated using useful lives of 5 to 10 years. The water and sewer distribution 
system uses a useful life of 40 years. Buildings are depreciated using a useful life of 20 years. All assets are 
depreciated under the straight-line method. Depreciation expense for the fiscal year ending June 30, 2001 totaled 

$113,733. 
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10. ACCO UNTS AND OTH ER PAYABLES 

The following is a summ ary of payables at June 30, 2001 

Class of Payable 

Payroll Taxes & Retirement 
Accounts 
Accrued Vacation 
Other Accrued Expenses 

Due to DHH (Safe Drinking W ater Fee) 
Total 

11. CO NTRIBUTED CAPITAL 

Genera 
Fund 

Enterprise Tota 
Fund 

6,782 $ $ 
5,562 9,653 
1,240 623 

1,702 
1.080 

6,782 
15,215 
1,863 
1,702 
1.080 

$ 13,584 $ 13,058 $ 26,642 

Contributions toward the cost of utility plant and engineering services have been received as follows 

U.S. Government - RUS 
U.S. Government - EPA 
Louisiana Department of Transportation 
Village of Albany, Louisiana General Fund 
U.S. Governm ent - LCDBG 
U.S. Government - RUS 

Private - Cavenham Project 
Total Contributions 
Accum ulated Am ortization 

Net Contributed Capita 

$ 356,500 
623,340 
39,977 
5,098 
37,699 

1,147,300 
12~000 

2,221,914 
(627,790) 

$ 1,594,124 
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12. CHANGES IN LONG-TERM  DEBT 

The following is a summ ary of bond transactions of the Village of Albany, Louisiana for the year ended June 30, 2001 

Bonds Payable, July 1,2000 
Bonds Issued 
Bonds Retired 

Bonds Payable, June 30, 2001 

Bonds Payable at June 30, 2001 are comprised & the follow ing individual issues 

W ater System Revenue Bonds - RUS Bonds 91-01: 

$523,000 utility bonds sold to Rural Utility Service (RUS) 
dated 4/4/78, due in annual installments of $5,000-$29,000 
through August 1,2017; interest at 5% 

W ater System Revenue Bonds - RUS Bonds 91-02: 

$575,000 water revenue bonds sold to Rural Utility Service (RUS) 
dated 2/25/88, due in annual installments over a 40 year period after 
the system becom es revenue producing; interest at 5 3/4%  

Sewer System Revenue Bonds - RUS Bonds 92-03: 

$455,000 sewer revenue bonds sold to Rural Utility Service (RUS) 
dated 4/13/93, due in monthly installments of $2,289 through April 13 
2033; interest at 5 1/4%  

Sewer System Revenue Bonds - RUS Bonds 92-05: 
$75,000 sewer revenue bonds sold to Rural Utility Service (RUS) 
dated 4/13/93, due in monthly installments of $377 through April 13 
2033; interest at 5 1/4% 

$ 1,370,537 

(26,743) 
$ 1,343,794 

$ 346,000 

503,963 

424,004 

69,827 
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The annual requirements to amortize all debt outstanding as of June 30, 2001, including interest paym ents of 
$1,200,988 are as follows: 

Year Ended 
June 30 

2002 $ 
2003 
2004 
2005 
2006 

2007- 2011 
2012 -2016 
2017-2021 
2022 - 2026 
2027- 2031 
2032- 2033 

RUS Bonds 
91-01 
30,625 
29,975 
30,300 
30,575 
29,825 
151,500 
169,775 
59,775 

RUS Bonds 
91-02 

$ 37,277 
37,277 
37,277 
37,277 
37,277 
186,385 
186,385 
186,385 
186,385 
62,128 

RUS Bonds 
92-03 

$ 27,464 
27,464 
27,464 
27,464 
27,464 
137,320 
137,320 
137,320 
137,320 
137,320 
50.349 

$ 532,350 $ 994,05
... 3 $ 874,269 

RUS Bonds 
92-05 

$ 4,527 
4,527 
4,527 
4,527 
4,527 
22,635 
22,635 
22,635 
22,635 
22,635 
8,300 

$ 144,110 

Total 
Payments 

$ 99,893 
99,243 
99,568 
99,843 
99,093 
497,840 
516,115 
406,t15 
346,340 
222,083 
58.649 

13. FLOW  OF FUNDS - RESTRICTIONS ON USE (W ATER AND SEW ER SYSTEM REVENUE BONDS) 

The voters of the Village of Albany, Louisiana approved the issuance of $530,000 Utility Revenue Bonds in an election 
held M ay 7, 1977. The governing authority adopted a resolution on July 12, 1977, and subsequently amended on 
August 9, 1977, and January 5, 1978, authorizing issuance of $523,000 of Utility Revenue Bonds. The proceeds of 
the bonds are restricted for use in acquiring through purchase, improvement and construction of a waterworks system 
and subject to the provisions of the above referenced resolutions. In connection with the project, the Village was 
approved for grants from Rural Utility Service (RU S) of the United States of America in the amount of $356,500. The 
Village sold $523,000 of the authorized bonds to Rural Utility Service. The bonds were issued for forty(40) years 
payable with interest at the rate of five percent (5%) per annum. The bonds and any installment may be paid prior to 
the due date and m aturity thereof at a price of par and accrued interest to the date of prepayment. 

$65,000 of the proceeds were used prior to June 30, 1978, to acquire an existing water system and $842,624 has been 
used in improvements and additional construction of the new waterw orks system . During the fiscal year ended June 
30, 1980, the Village received a grant of $39,977 from the State of Louisiana, Department of Transportation and 
Development to be used in the project. 

A resolution authorizing the issuance of $575,000 of W ater Revenue Bonds of the Village of Albany, Louisiana, State 
of Louisiana, to acquire and construct improvements and extensions to the waterworks system of the Village was 

adopted December 14, 1987. The bonds were sold to Rural Utility Service (RUS) and are due in forty(40) annual 
payments with interest calculated on unpaid principal at a rate of five and three-fourths percent (5 3/4%) per annum. 
The Village may prepay the whole or any part of the principal anaount of any installment at any time in inverse 
chronological order at the principal amount thereof and accrued interest to the date fixed for prepayment. 

A resolution authorizing the issuance of $530,000 of Sewer Revenue Bonds of the Village of Albany, Louisiana, State 
of Louisiana, for the improvement and construction of a sewerage system of the Village was adopted October 14

,1991. 
The bonds were sold to Rural Utility Service (RUS) and are due in monthly installments of $2,666 for forty(40) years 

o with interest at a rate of five and one-fourth percent (5 1/4 V0) per annum. The Village may repay the whole or any part 
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of the principal am ount at any time. Under the term s of the bond proceeds to the Village, the revenue bonds are payable 
as to principal and interest solely from the income and revenues derived from the operation of the eombined utility 
system of the V illage after provision has been made for payment of the reasonable and necessary expenses of 
adm inistering, operating, and maintaining the system . These bonds do not constitute an indebtedness or pledge of the 
general credit of the Village within the m eaning of any constitutional or statutory  lim itation of indebtedness. 

Each month there will be set aside into a fund called "Bond and Interest Sinking (Redemption) Fund" a sum equal to 
one-twelfth (1/12) of the interest due on the next interest payment due, and, in addition, a sum equal to one-twelfth 
(1/12) of the principal payment due, together with such proportionate sum as may be required as the same respectfully 
become due on such date. M oney in the Sinking Funds shall be deposited as Trust Funds and shall be fully sufficient 
to assure the prompt payment of the principal and interest installments as they become due, and may be used only for 
such payments. As of June 30, 2001, the Sinking Fund was fully funded with a balance of $57,325. 

There shall also be set aside into a "Utility System Bond Reserve Fund" a sum equal to five percent (5%) of the monthly 
bond payment, or $418 after the construction becomes revenue producing until there is accumulated therein all amount 
equal to the highest annual debt service payment in any future year. Such amounts may be used only for the payment 
of m aturing bonds and interest coupons for which sufficient funds are not on deposit in the Bond and Interest Sinking 
Fund as to which there would otherwise be default. As of June 30, 2001, the Reserv e Fund was fully funded with a 
balance of $155,183. 

Funds will also be set into a "Depreciation and Contingency Fund" after completion of the project at the rate of $485 
per month until the balance in this fund am ounts to the maximum required by RUS. M oney in this fund w ill be used 
for making extraordinary repairs or replacements to the system which are necessary to keep the system ill operating 
condition, enhance its revenue-producing capacity, or provide for a higher degree of serv ice for which money is not 
available as a maintenanee and operation expense. M oney in this fired may also be used to pay principal and interest 
on the bonds falling due at any time there is not sufficient money for the other bond funds. As of June 30, 2001, the 
Depreciation and Contingency Fund was fully funded with a balance of $88,017. 

All the revenues received in any fiscal year and not required to be paid in such fiscal year into any of the above noted 
funds shall be regarded as surplus and m ay be used for any lawful corporate purpose. 

14. RESERVED AND DESIGNATED RETAIN ED EARNINGS/FUND BALANCE 

Reserved retained earnings, totaling $240,706, is created in conjunction with the issuance of revenue bonds and is 
funded by transfers from the revenue aeeotmt based on assets held by the Village of Albany, Louisiana that are 
restricted for bond payments and emergency repairs. The purpose of the reserved retained earnings is to serv ice the 
revenue bonds. 

W itbin the General Fund, the Village of Albany, Louisiana designated $22,000 received from the sale of the old town 
hall, toward the future construction of a community center in Albany. 
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15. O N-BEH ALF PAYM ENTS FO R FRINGE BENEFITS AND SALARIES 

16. EM PLO YEE RETIREM ENT PLAN 

The V illage of Albany, Louisiana participates in a Simple IRA Retirement Plan administered by Edward Jones. The 
plan covers em ployees who are reasonably expected to earn five thousand dollars in compensation for the calendar year. 
The V illage w ill contribute a matchingcontribution of 3 percent of each employee's annual income. Retirem ent expense 
for the year ended June 30, 2001 was $5,880 for the General Fund and $789 for the Utility Fund. 
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17. COM PENSATION PAID ELECTED OFFICIALS 

N ame, Title, Address, Telephone 

Thom as Stewart, M ayor 
Post Office Box 1346 
Albany, LA 70711 
225/567-2714 

Jessie Fletcher, Alderman 
Post Office Box 417 
Albany, LA 70711 
225/567-9867 

Lloyd M artin, Alderman 
Post Office Box 146 
A lbany, LA 70711 
225/567-2093 

Edmond ltarris, Alderman 
Post Offi ce Box 105 
Albany, LA 70711 
225/567-3133 

Gene Glasscock, Alderman 
Post Offi ce Box 89 
Albany, LA 70711 
225/567-9486 

Russell Hutchinson, Police Chief 
Post O ffice Box 273 
Albany, LA 70711 
225/567-3962 

18. CONSTRUCTION CO M M ITM ENT 

Compensation 

$ 7,260 

920 

3,250 

810 

3,250 

26,805 

$ 42,295 

Term of Of flee 

01/01/99 
Through 
12/31/02 

01/01/99 
Through 
09/24/00 

01/01/99 
Through 
12/31/02 

09/29/00 
Through 
12/31/02 

01/01/99 
Through 
12/31/02 

01/01/99 
Through 
12/31/02 

The Village of Albany, Louisiana entered into an agreement with the Department of Transportation and Development 
that will consist generally of constructing a total of approximately 7,980 feet ofeoncrete sidewalks east along US 190 
from Reeves Rd. to its intersection with Hwy. 43 then turning north along Hwy. 43 to the Village lim its. The cost of 
this project will be a joint participation between the Village of Albany, Louisiana and the Federal Highway 
Administration, with the Village of Albany, Louisiana paying 5 percent of the construction cost and 100 percent of all 
desig~a and construction engineering costs. The Federal Highway Administration will pay 95 percent of the construction 
cost, through the Department of Transportation and Development. At June 30, 2001, the Village has completed phase 
I of this project at a cost of $73,100. Phase I1 of this project, which will begin in the next fiscal year, has been 
approved by the Department of Transportation and Development with an approximate cost of $162,500. 
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G eneral Fund 

To account for resources traditionally associated w ith goveraments which are not required to be accounted for in 
another fund. 



Assets 
Cash and Cash Equivalents 
Taxes Receivable: 

Public Utility Franchise Tax 
D ue From Other Funds: 

Enterprise Fund 
Due From Other Governments: 

State of Louisiana: 
Tobacco Tax Distribution 
Beverage Tax Distribution 

Livingston Parish School Board 
Sales Tax 

Total A ssets 

V illage of A lbany, Louisiana 

Com parative Balance Sheet 
G overnm ental Fond Type 
June 30, 2001 and 2000 

Liabilities and Fund Balance 
Liabilities: 

Accounts Payable 
Payroll Taxes Payable 
Accrued Vacation Payable 

Total Liabilities 
Fund Balance: 

Unreserved & U ndesignated 
Designated 

Total Fund Balance 
Total Liabilities and Fund Balance 

The accompanying notes are an integral part of these statements 
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Schedule I 

General Fund 
2001 2000 

138,497 $ 

6,401 

45,371 

688 

60,464 

6,184 

63,924 

872 
1,453 

16.330 17,944 
$ 207,287 $ 250,841 

5,562 $ 
6,782 
1,240 
13,584 

171,703 
22,000 
193.703 

3,761 
147 

2,892 
6.800 

222,041 
22,000 
244,041 
250.841 



 

Village of Albany, Louisiana 
Schedule 2 

Schedule of Revenues, Expenditures, and Changes in Fund Balance 

Budget (GAAP Basis) and Actual - Governmental Fund Type 
Y ear E nded June 30, 2001 W ith Com parative A ctual A m ounts For Y ear Ended June 30, 2000 

R evenues 
Taxes: 

Sales and Use Taxes 
Ad Valorem Taxes 
Public Utility Franchise Taxes 

Licenses and Perm its: 
Business Privilege Licenses 

Intergovernmental: 
Tobacco Tax Distribution 
Beverage Tax D istribution 
Video Poker Tax Distribution 
Comm ission on Law Enforcement 
LA State Highway Comm ission 
Rural Development Grant 
State Supplemental Pay 

Fines and Forfeits 
Interest Earned 
Insurance Reim bursement 
M iscellaneous 

Total Revenues 

General Fund 
2001 

Budget 

103,500 $ 
19,200 
29,700 

40,300 

1,400 

1,300 
1,100 
15,000 

16,200 
7,500 

3.600 
238.800 

(Continued) 
The accompanying notes are an integral part of these statements 
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Actual 

00,966 
17,937 
29,797 

42,811 

915 

1,500 
1,112 
15,000 
3,600 
16,878 
7,230 

Variance 
Favorable 

(Unfavorable) 

(2,534) 
(1,263) 

97 

2,511 

(485) 

200 
12 

3,600 
678 

(270) 

3.755 155 
241,501 

2000 

Actual 

105,655 
15,928 
25,306 

46,932 

3,488 
2,365 
253 

2,189 

3,600 
20,280 
5,303 
17,950 

495 
249.744 
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(Continued) 
Schedule of Revenues, Expenditures, and Changes in Fund Balance 

Budget (GAAP Basis) and Actual - Governmental Fund Type 
Year Ended June 30, 2001 W ith Com parative Actual Am ounts For Year Ended June 30, 2000 

General and Adm inistrative 
M ayor and A lderm en 
Clerical Salaries 
Advertising 
Beautification 
Building & Ground M aintenance 
Coroner 
Dues, Subscriptions, and Printing 
Election Expense 
Gasoline Expense - A ll Departm ents 
Health Insurance 
Insurance and Bonds 
Janitorial Salary 
M iscellaneous 
Office Supplies and Postage 
Payroll Taxes - A ll Departm ents 
Professional Services 
Retirement Expense 
Sum mer Youth Salaries 
Tax Roll 
Unemploym ent Insurance 
Utilities and Telephone 
W orkers Compensation 
Capital Outlay 

Total General and Adm inistrative 

Public Safety 
Salaries 
Auto Expense 
Other Expense 
Prisoner Expense 
Supplies 
Capital Outlay 

Total Public Safety 

General Fund 
2001 

Budget 

15,300 $ 
31,600 
1,200 
1,100 
300 
200 

4,700 

7,300 
6,100 
12,100 
300 

1,100 
2,200 
11,200 
16,000 
6,400 
7,100 
449 
215 

1,900 
7,900 

134.664 

71,900 
9,600 
2,300 
200 

1,100 
6.800 
91.900 

(Continued) 
The accompanying notes are an integral part of these statements 
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Actual 

15,490 $ 
30,221 
1,218 
1,206 
287 
200 

6,067 

7,227 
6,139 
12,067 

176 
897 

2,212 
11,229 
15,343 
5,880 
7,437 
449 
217 

1,866 
6,618 

74,433 
9,825 
3,130 
172 
899 

6.800 

Variance 
Favorable 

(Unfavorable) 

(190) 
1,379 

(18) 
(106) 
13 

(1,367) 

73 

(39) 
33 
124 
203 

(12) 
(29) 
657 
520 

(337) 

(2) 
34 

1,282 

2,218 

(2,533) 
(225) 
(830) 
28 
201 

95,259 (3,359) 

2000 

Actua 

14,150 
26,223 
1,188 
570 

1,640 
400 

4,619 

7,741 
5,396 
17,289 

131 
2,909 
2,298 
10,118 
16,364 
2,331 
11,032 
420 

3,013 

127.832 

66,831 
13,099 
4,549 

51 
1,775 

49.506 
135.811 
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(Continued) 
Schedule of Revenues, Expenditures, and Changes in Fund Balance 

Budget (GAAP Basis) and Actual - Governmental Fund Type 
Year Ended June 30, 2001 W ith Com parative Actual Am ounts For Year Ended June 30, 2000 

Street and Sanitation 
Dum p Truck Expense 
Electricity 
M aterial & Supplies 
Sanitation Collection Fee 
Other Street Expense 
Capital Outlay Street 

Total Street and Sanitation 
Total Expenditures 

General Fund 
2001 

Budget 
$ 400 $ 

13,900 
200 
900 

11,300 
21,550 
48,250 
274.814 

A ctual 

340 $ 
13,939 

170 
887 

12,592 
21.550 
49.478 
277.183 

Excess (Deficiency) of Revenues 
Over Expenditures (36,014) __  (35,682) 

Other Financing Sources (Uses) 
Operating Transfer Out 

Total Other Financing Sources (Uses) 

Excess (D eficiency) of Revenues and 
O ther Sources O ver Expenditures 
and O ther Uses 

Fund Balance, Beginning of Year 
Fund Balance, End of Year 

$ (36,014) 

$ 

(Concluded) 
The accom panying notes are an integral part of these statem ents 
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__  (14,656) 
__  (14~656) 

(50,338) $ 
244,041 
193,703 

Variance 
Favorable 

(Unfavorable) 
60 

(39) 
30 
13 

(1,292) 

(1,228) 
(2,369) 

332 

(14,656) 
(14,656) 

2000 

A ctua 

(14,324) 

$ 

12,035 
1,092 
615 

14,698 
260 

28,700 
292,343 

(42,599) 

(42,599) 
286,640 
244,041 



Proprietary Fund 

Enterprise Fund - To account for the provision of water and sewer services to customers and residents of the V illage. 
A ll activities necessary to provide such services are accounted for in this fund, including, but not lim ited to, 
adm inistration, operations, maintenance, financing and related debt serv ice, and billing and collection. 
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V illage of A lbany, Louisiana 

Com parative Balance Sheet 
Proprietary Fund Type 
June 30, 2001 and 2000 

A ssets 
Current Assets: 

Cash 
Accounts Receivable, Net 

Total Current Assets 
Restricted Assets: 

Bond and Interest Redemption Account, Cash 
Bond Reserve Account, Cash 
Depreciation and Contingency A ccount, Cash 
Customer Deposits, Cash 

Total Restricted Assets 
Property, Plant, and Equipment: 

Land 
Building 
Utility Plant, in Service 
Equipment 

Total Property, Plant, and Equipm ent 
Accumulated Depreciation 

Net Property, Plant, and Equipm ent 
Total A ssets 

(Continued) 
The accompanying notes are an integral part of these statements. 
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Schedule 3 

Enterprise Ftmd 
2001 2000 

319,588 $ 
39.483 
359.071 

57,325 
155,183 
88,017 
73,796 
374,321 

50,429 
33,730 

3,924,385 
160,251 

4,168,795 

~ (1,268,196) 
2.900.599 

$ 3,633,991 

337,536 
44,839 
382,375 

57,400 
32,820 
82,197 
64.209 
336.626 

50,429 
33,730 

3,911,548 
140,407 

4,136,114 

(1,154,463) 
2.981,651 



V illage of A lbany, Louisiana 

Com parative Balance Sheet 
Proprietary Fund Type 
June 30, 2001 and 2000 

Liabilities and Equity 
Liabilities: 

Current Liabilities (Payable from Current Assets): 
Aecounts Payable 
Accrued Vacation Payable 
Other Accrued Expenses 
D ue to DIIH 
Due to Other Funds 

Total Current Liabilities (Payable from Current Assets) 
Current Liabilities (Payable from Restricted Assets): 

Custom er Deposits 
Revenue Bonds Payable, RU S 

Total Current Liabilities (Payable from Restricted Assets) 
Long-Term Liabilities: 

Revenue Bonds Payable, RUS 
Total Long-Term Liabilities 

Total Liabilities 
Equity: 

Contributed Capital 
Accumulated Amortization 

N et Contributed Capital 
Retained Earnings: 

Reserved for RUS Bond Reserve 
Reserved for RUS Bond Depreciation and Contingency 
Unreserv ed 

Total Retained Earnings 
Total Equity 

Total Liabilities and Equity 

(Concluded) 
The accompanying notes are an integral part of these statements 
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Schedule 3 

(Continued) 

Enterprise Fund 
2001 2000 

9,653 $ 
623 

1,702 
1,080 

45.371 
58.429 

52,565 
26,736 
79,301 

1,317,058 
1,317,058 
1.454.788 

2,221,914 

(627,790) 
1,594,124 

155,183 
88,017 
341,879 
585.079 

2,179,203 
$ 3,633,991 $ 

10,168 
831 
912 

63.924 
75.835 

49,850 
25.956 
75.806 

1,344,581 
1,344,581 
1.496.222 

2,221,914 

(572,242) 
1.649.672 

132,820 
82,197 
339.741 
554.758 

2,204~430 
3,700,652 



 

Village of Albany, Louisiana 
Schedule 4 

Schedule of Revenues, Expenses, and Changes in U nreserved Retained Earnings 

Budget (GAAP Basis) and Actual - Proprietary Fund Type 
Y ear Ended June 30, 2001 W ith Com parative Actual A m ounts For Y ear Ended June 30, 2000 

O perating Revenues 
W ater Revenues: 

W ater Sales 
Service Connections 
Penalties 
D HH Fees 

Total W ater Revenues 
Sewer Revenues: 

Sewer Charges 
Total Sewer Revenues 

Total Operating Revenues 

O perating Expenses 
Salaries 
Advertising 
Bad Debt Expense 
Contract Services 
Depreciation 
Education/Certification 
Insurance 
Janitorial Serv ices 
M aintenance M aterials 
M eter Reading 
M iscellaneous 
O ffice Supplies and Expense 
Payroll Taxes 
Per diem 
Postage 
Professional Serv ices 
Repairs & M aintenance 
Retirement 
Truck Expense 
Uniforln Rental 
Utilities 

Total Operating Expenses 

O perating Incom e 

Enterprise Fund 
2001 

Budget 

262,400 
15,400 
8,900 
300 

287.000 

73.100 
73.100 
360.100 

54,600 

600 
13,400 
115,400 
1,200 
16,900 
4,100 
31,000 
5,500 

7,000 
3,200 
2,000 
3,700 
16,100 
13,600 
600 

8,400 
1,000 

39,700 
338,000 

22.100 

(Continued) 
The accompanying notes are an integral part of these statements 
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A ctual 

252,864 
14,350 
8,835 
578 

276.627 

72.461 
72,461 
349.088 

56,919 

550 
13,192 
113,733 
1,071 
14,702 
4,425 
23,504 
5,565 
273 

7,443 
3,498 
1,950 
3,712 
16,119 
17,460 

789 
8,161 
1,071 

38,404 
332,541 

16.547 

V ariance 
Favorable 

(Unfavorable) 

(9,536) $ 
(1,050) 
(65) 
278 

(10,373) 

(639) 
(639) 

(11,012) 

(2,319) 

50 
208 

1,667 
129 

2,198 

(325) 
7,496 

(65) 
(273) 
(443) 
(298) 
50 

(12) 
(19) 

(3,860) 
(189) 
239 

(71) 
1,296 
5.459 

2000 

Actua 

258,838 
15,755 
8,043 

282.636 

72,221 
72,221 
354.857 

58,669 
488 
455 

15,816 
114,000 

520 
13,308 
3,543 
26,740 
5,286 
120 

8,023 
3,811 

3,595 
15,800 
17,990 
871 

12,859 
863 

30.790 
333.547 

(5,553) 21,310 



 

V illage of A lbany, Louisiana 
Schedule 4 

(Continued) 
Schedule of Revenues, Expenses, and Changes in Unreserved Retained Earnings 

Budget (GAAP Basis) and Actual - Proprietary Fund Type 
Year Ended June 30, 2001 W ith Com parative Actual Am ounts For Year Ended June 30, 2000 

Enterorise Fund 
2001 

Budget Actua 

Variance 
Favorable 

(Unfavorable) 

2000 

A ctual 

Nonoperating Revenues (Expenses) 
Interest Income $ 33,000 $ 31,376 $ (1,624) $ 25,338 
Bond Interest Expense (72,676) (73,150) (474) (74,503) 

Total Nonoperating Revenues (Expenses) (39,676) (41,774) (2,098) (49,165) 

Net Income (Loss) 

U nreserved Retained Earnings, 
Beginning of Y ear 

A m ortization of Contributions 
Increase in Reserv es 
U nreserved Retained Earnings, End of Year 

(Concluded) 
The accompanying notes are an integral part of these statements. 

(25,227) $ (7,651) $ (27,855) 

339,741 
55,548 

(28,183) 
341.879 



 

Village of Albany, Louisiana 
Schedule 5 

Schedule of Revenues and Expenses 

Budget (GAAP Basis) and Actual - W ater Department 
Year Ended June 30, 2001 W ith Com parative Actual Am ounts For Year Ended June 30, 2000 

O perating Revenues - W ater 
W ater Sales 
Service Connections 
Penalties 
DHH Fee 

Total Operating Revenues - W ater 

O perating Expenses - W ater 
Salaries 
Advertising 
Bad Debt Expense 
Contract Serv ices 
Depreciation 
Education/Certification 
insurance 
Janitorial Service 
M aintenance M aterials 
M eter Reading 
Office Supplies and Expense 
Payroll Taxes 
Per diem 
Postage 
Professional Serv ices 
Repairs & M aintenance 
Retirement 
Truck Expense 
Uniform Rental 
Utilities 

Total Operating Expenses - W ater 

O perating Incom e - W ater 

W ater Fund 
2001 

Budget 

262,400 
15,400 
8,900 
300 

287.000 

Actual 

252,864 
14,350 
8,835 
578 

276.627 

34,200 36,326 

60O 
11,200 
36,100 
1,200 
10,200 
4,100 
18,400 
5,500 
7,000 
2,100 

2,000 
3,700 
7,900 
5,300 
600 

8,400 
1,000 

29.000 
188.500 

98.500 

550 
10,865 
34,997 
1,071 
9,113 
4,425 
18,514 
5,565 
7,443 
2,361 
1,950 
3,712 
7,669 
6,543 
491 

8,161 
1,071 
27.622 
188.449 

88.178 

Nonoperating Revenues (Expenses) - W ater 
Interest Income 16

,500 15,688 
Bond Interest Expense 

. (47,842) (47,054) 
Total Nonoperating Revenues (Expenses) (31,342) (31,366) 

Net Incom e - W ater $ 67
,158 $ 

The accompanying notes are an integral part of these statements 

56.812 

Variance 
Favorable 

(Unfavorable) 

(9,536) 
(1,o50) 
(65) 
278 

(10,373) 

(2,126) 

5O 
335 

1,103 
129 

1,087 

(325) 
(114) 
(65) 
(443) 
(261) 
50 

(12) 
231 

(1,243) 
109 
239 

(71) 
1,378 
51 

(10,322) 

(812) 
788 

(24) 

2000 

A ctua 

258,838 
15,755 
8,043 

282.636 

38,753 
488 
455 

14,833 
36,906 

520 
6,917 
3,543 
23,688 
5,286 
8,039 
2,778 

3,595 
7,900 
1,463 
578 

12,859 
863 

18,391 
187.855 

94.781 

12,669 

(48,106) 
(35,437) 

$ (10,346) $ 59,344 



 

V illage of A lbany, Louisiana 
Schedule 6 

Schedule of Revenues and Expenses 

Budget (GAAP Basis) and Actual - Sewer Department 
Y ear Ended June 30, 2001 W ith Com parative Actual A m ounts For Y ear Ended June 30, 2000 

O perating Revenues - Sewer 
Sew er Charges 

Total Operating Revenues - Sewer 

O perating Expenses - Sewer 
Salaries 
Bad Debt Expense 
Contract Services 
Depreciation 
Insurance 
M aintenance M aterials 
M iscellaneous 
Payroll Taxes 
Professional Services 
Repairs & M aintenance 
Retirement 
Utilities 

Total Operating Expenses - Sewer 

Operating Income (Loss) - Sewer 

Sewer Fund 
2001 

Budget 

73.100 
73.100 

20,400 

2,200 
79,300 
6,700 
12,600 

1,100 
8,200 
8,300 
400 

10.700 

Actual 

$ 72,461 
72,461 

V ariance 
Favorable 

(Unfavorable) 

$ (639) $ 
(639) 

2000 

Actual 

72.22 
72,221 

20,593 (193) 19,916 

2,327 
78,736 
5,589 
4,990 
273 

1,137 
8,450 
10,917 
298 

10.782 
149.900 144,092 

(127) 
564 

1,111 
7,610 

(273) 
(37) 
(250) 

(2,617) 
102 

(82) 
5.808 

983 
77,094 
6,391 
3,052 
104 

1,033 
7,900 
16,527 
293 

12,399 
145.692 

5,169 (73,471) 

Nonoperating Revenues (Expenses) - Sewer 
Interest Income 16,500 15,688 (812) 12,669 
Bond Interest Expense (24,834) (26,096) (1,262) (26,397) 

Total Nonoperating Revenues (Expenses) (8,334) (10,408) (2,074) (13,728) 

Net Income (Lo ss) - Sewer $ (85,1_ .._  34) $ (82,039__ ._ ~) $ 3,095 5 . 

The accompanying notes are an integral part of these statements 
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V illage of Albany, Louisiana 

Schedule of Cash Flows 
Proprietary Fund Type - Enterprise Fund 

Years Ended June 30, 2001 and 2000 

Cash Flows From O perating Activities 
Operating Incom e 

Adjustments to Reconcile Operating Income to Net Cash Provided (Used) 
by Operating Activities: 

Depreciation 
Changes in Accounts Reeeivable 
Changes in Accounts Payable 
Changes in Accrued Vacation Payable 
Changes in D ue to DHH 
Changes in Other Accrued Expenses 
Changes in Due to Other Funds 
Changes in Customer Deposits Payable 
Changes in Retainage Payable 

N et Cash Provided by Operating Activities 

Cash Flows From Capital and Related Financing Activities 
Payments for Capital Acquisitions 
Interest Income 
Interest Expense 
Principal Repayments 

N et Cash Used by Capital and Related Financing Activities 

Net Increase (Decrease) in Cash 
Cash, Beginning of Year 
Cash, End of Year 

The aecompanying notes are an integral part of these statements 
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Schedule 7 

Enterprise Fund 
2001 2000 

16,547 $ 21,310 

113,733 
5,356 

(514) 
(208) 
1,080 
790 

(18,554) 
2,715 

120.945 

(32,681) 
31,376 

(73,150) 
(26,743) 
(101,I98) 

19,747 
674.162 

14,000 
10,122 

(2,105 
831 

441 
9,923 
2,173 

(5,051) 
131.400 

(65,449) 
25,338 

(74,503) 
(25,o~s) 
(139,629) 

(8,229) 
682,391 
674,162 



V illage of A lbany, Louisiana 

Schedule of Changes in Assets Restricted for RUS Revenue Bond Debt Service 
Enterprise Fund 

For the Y ear Ended June 30, 2001 

Cash Balance, Beginning of Year 
Cash Receipts 
Cash Disbursem ents 
Cash Balance, End of Year 

Bond and 
Interest 

Redemption 
$ 57,400 $ 

67,827 

(67,902) 
$ 57,325 $ 

The accompanying notes are an integral part of these statements. 

Bond 
Reserve 
132,820 $ 
22,363 

Depreciation 
and 

Contingency 
82,197 $ 
5,820 

Schedule 8 

272,417 
96,010 

(67,902) 
155,183 $ 88,017 $ 300,525 



W ater Rates 

V illage of A lbany, Louisiana 

Schedule of W ater and Sewer Rates 
Enterprise Fund 
June 30, 2001 

Residential: 

$10.50 per month for the first 2,500 gallons 
$1.30 per thousand or part thereof for the next 2,000 gallons 
$1.00 per thousand or part thereof for the next 6,000 gallons 
$0.80 per thousand or part thereof over 10,000 gallons 

Commercial: 
$25.00 per month for the first 10,000 gallons 
$0.80 per thousand or part thereof over 10,000 gallons 

Sewer R ates 

Residential: 
$12.00 per month plus $0.80 per thousand gallons 

Commercial: 
$20.00 per month plus $0.80 per thousand gallons 

W ater C ustom ers 

Residential 
Com mercia 

Total 

Sew er Custom ers 

Residential 
Commereia 

Total 

Schedule of W ater and Sewer Custom ers 
Enterprise Fund 
June 30, 2001 

147 
30 

307 
16 

323 

The accompanying notes are an integral part & these statements 

Schedule 9 



G eneral Fixed A sset A ccount G roup 

To account for fixed assets not used in proprietary fund operations 
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G eneral Fixed Assets, at Cost 
Land 
Office Improvements 
Furniture and Fixtures 
Vehicles and Equipment 

Total General Fixed Assets 

V illage of Albany, Louisiana 

Schedule of G eneral Fixed Assets 
June 30, 2001 

Investm ent in G eneral Fixed Assets 
General Fund 
State Grant 
Police Emergency Fund 

Total Investm ent in General Fixed Assets 

The accompanying notes are an integral part of these statements 
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Schedule 10 

41,000 
20,687 
6,259 

105,514 
173,460 

64,688 
:3,969 
4,803 
73.460 



Land 
Office Im provements 
Furniture and Fixtures 
Vehicles and Equipment 

Total 

Village of Albany, Louisiana 

Schedule of Changes in General Fixed Assets 
For the Year Ended June 30, 2001 

$ 

Balance 
July 1, 2000 

41,000 $ 
20,687 
6,259 
98.714 

Additions Deletions 

6.800 

Schedule 11 

Balance 
June 30. 2001 

41,000 
20,687 
6,259 

105,514 
166.660 $ 6.800 $ $ 173,460 

The accompanying notes are an integral part of these statements. 



Sum m ary Schedule of Prior A udit Findings 
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V illage of Albany, Louisiana 

Sum m ary Schedule of Prior Audit Findings 
Year Ended June 30, 2001 

Reference N um ber: 00-1 

Description of Finding: 

Schedule 12 

The V illage of Albany, Louisiana did not m ake daily deposits of its revenues as required by Louisiana Revised Statute 
39:1212. 

W e recommend that the Village of A lbany, Louisiana make daily deposits of its revenues whenever practica 

Corrective Action Planned 

The Village of Albany, Louisiana will make daily deposits of its revenues effective immediately 

Corrective A ction Taken: Final 

Description of Corrective Action 

The Village clerks are making deposits on a daily basis when practical 

Section II - Internal Control and Com vliance M aterial to Federal Awards 

N o Findings for Section 11 

Section 111 - M anagem ent Letter 

Reference N um bers: 97-M 1 

Fiscal Year Ending June 30, 1997 

Accounts Receivable Reconciliation - Utility System 

Description of Findings: 

In tile four prior fiscal years, we noted that in order to insure that accounts receivable are properly valued, a monthly 
accounts receivable reconciliation procedure m ust be completed. This reconciliation procedure must begin with the 
prior month's reconciled accounts receivable balance, list current month utility billings, sales tax penalties, debit/credit 
memos, and payments on account, to balance to the customer transaction register balance run at month-end. The 
customer transaction listing must then be reconciled to the general ledger control accounts receivable control account. 
As a control on the reconciliation process, the amount used for customer payments is taken from the monthly bank 
reeoneiliat ion, and not the total of payments listings input into the utility billing system. The objective for the accounts 
receivable reconciliation process is to standardize procedures in the utility billing system, minimizing any adjustment 
to actual for accounts receivable. 



Village of Albany, Louisiana 

Sum m ary Schedule of Prior Audit Findings 
Y ear Ended June 30, 2001 

Schedule 12 

(Continued) 

W e recomm ended that accounts receivable reconciliations be completed for each month of the fiscal year, and that 
documentation be m aintained to show that controls have been followed for detecting billing errors. 

Corrective Action Taken: Final 

D escription of Corrective Action 

The Village clerk is reconciling the accounts receivable on a monthly basis and maintains docum entation to show that 
controls are being followed. 



C orrective A ction Plan for Current Y ear A udit 

Findings 
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V illage of Albany, Louisiana 

Corrective A ction Plan for Current Year A udit Findings 
Year Ended June 30, 2001 

Section I - Internal Control and Com nlianee M aterial to the Financial Statem ents 

No Section I Findings 

Section II-Internal Control and Com nliance M aterial to Federal Aw ards 

N o Section II Findings 

Section III - M anagem ent Letter 

N o Section I11 Findings. 
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Supplem ental Inform ation 



Insurance Com pany 

V iUage of Albany, Louisiana 

Schedule of Insurance, All Fund Types 
June 30, 2001 

Coverage 

St. Paul Fire and M arine Com mercial General Liability 
Insurance Com pany 
Policy Number GP09305587 

St. Paul Fire and M arine 
Insurance Com pany 
Policy N umber GP09305587 

St. Paul Fire and M arine 
Insurance Company 
Policy N umber GP09305587 

St. Paul Fire and M arine 
Insurance Company 
Policy Number GP09305587 

Errors or Omissions: 
Public Officials Liability 
Law Enforcement Liability 

Business Auto Policy Liability 

(Comprehensive & Collision 
coverage as scheduled) 

Commercial Property(as scheduled) 
Inland M arine 

Risk M anagem ent, Inc. W orkers Com pensation 
Policy N umber 015300 

W estern Surety Company Fidelity Bond 
Policy Number 01507681 

W estern Surety Company Right of W ay Bond 
Policy N umber 01628690 

W estern Surety Company Fidelity Bond 
Policy Num ber 18143978 

The accompanying notes are an integral part of these statements. 

Sehedule 14 

Am ount Period 

$ 2,000,000 07/17/00- 
07/17/01 

$ 2,000,000 07/17/00 - 
07/17/01 

$ 2,000,000 07/17/00- 
07/17/01 

$ 373,250 
46,000 

$ Statutory 
Limits 

$ 5,000 

$ 7,220 

$ 200,000 

07/17/00 - 
07/17/01 

07/17/00- 
07/17/01 

10/15/00 - 
10/15/01 

04/15/01- 
04/15/02 

02/13/01- 
02/13/02 



O ther A uditor's R eports 
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Bruce C. Harrell, CPA 

W arren A. W ool, CPA 
M ichael P. Estay, CPA 
Dale H. Jones, CPA 
Chades P. Hebcrl, CPA 
James D. Rabalals, CPA 

BR U C E H A RR ELL &  C O . 
CERTIFIED PUBLIC ACCOUNTANTS 

A ProfosslorDat Accounting Cc~porat~on 

109 W est M innesota Park 
Park Place Suite 7 

Hamm ond, LA 70403 

VOICE: (985) 542-6372 
FAX: (985) 345-3156 

KENTW OOD OFFICE 
P.O. Box 45 - 909 Avenue G 

Kentwood, LA 70444 
VOICE: (985) 229-5955 
FAX: (985) 229-5951 

Ib/TERNET 
www.teamepa.com 

M EM BERS 
American Institute of CPAs 
S~~,iety of Louisiana CPAs 

INDEPENDENT AUDITOR'S REPORT O N CO M PLIANCE AND O N IN TERNAL CO NTRO L O VER 
FINANCIAL RE PORTIN G BASED ON AN AUDIT O F G ENERAL PURPO SE FINAN CIAL 

STATEM ENTS PERFORM ED IN ACCORDANCE W ITH  GO VERNM EN TA UDITIN G STANDARDS 

The Honorable M ayor, Thomas Stewart 
and M embers of the Board of Aldermen 
Village of Albany, Louisiana 

W e have audited the general purpose financial statements of the Village of Albany, Louisiana, as of and for the year 
ended June 30,2001, and have issued our report thereon dated August 23,2001. W e conducted our audit in accordance 
with generally accepted auditing standards and the standards applicable to financial audits contained in Government 
Auditing Standards issued by the Comptroller General of the United States. 

Com pliance 

As part of obtaining reasonable assurance about whether the V illage of A lbany, Louisiana's general purpose financial 
statements are free of material m isstatement, we perform ed tests of its compliance with certain provisions of laws, 
regulations, contracts and grants, noncompliance with which could have a direct and material affect on the 
determ ination of financial statement amounts. However, providing an opinion on com pliance with those provisions was 

not an objective of our audit and, accordingly, we do not express such an opinion. The results of our tests disclosed no 
instances of noncompliance that are required to be reported under Government Auditing Standards. 

Internal Control Over Financial Reporting 

In planning and perform ing our audit, we considered the Village of Albany, Louisiana's internal control over financial 
reporting in order to determ ine our auditing procedures for the purpose of expressing our opinion on the general purpose 
financial statements and not to provide assurance on the internal control over financial reporting. Our consideration 
of the internal control over financial reporting would not necessarily disclose all matters in the internal control over 
financial reporting that m ight be m aterial weaknesses. W e noted no m atters involving the internal control over financial 
reporting and its operation that we consider to be material weaknesses. 
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BR U C E H A RR ELL &  C O . 
CERTIFIED PUBLIC ACCOUNTANTS 
A Professional Accounting Corporation 

Page 2 

A material weakness is a reportable condition in which tile design or operation of one or more of the internal control 
com ponents does not reduce to a relatively low level the risk that m isstatements in amounts that would be m aterial in 
relation to the general purpose financial statements being audited may occur and not be detected within a timely period 
by employees in the normal course of performing their assigned functions. W e noted no matters involving the internal 
control over financial reporting and its operation that we consider to be material weaknesses. 

This report is intended for the inform ation of management, the Louisiana Legislative Auditor and the Federal Cognizant 
Agency. This restriction is not intended to lim it the distribution of this report, which is a m atter of public record. 

Bruce Harrell & Company, CPAs 
A Professional Accounting Corporation 

August 23, 2001 
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